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Agatha L". Merganovich,. Secretary '
Inter state Commerce Commission ,
12th and Constitution AVenue, N.lf. :

"Washington, DC 20423,' , '•••'••'••.

bear Secretary -Me-rganovich: ';,••'•; :

Pursuant to 49 u.s.C. §-11303 and: the ••••:
Commi-ssion's rules and regulations* :I enclose for
filing ''and recordation two originals and two copies
of 'the'' following document:

Release dated January 1&; 1982,
by and between Girard 'lawlc' and Balard
Leasing Corporation : .

This document, relates to, "'box cars "subject
to "a Security Agreement by. -and "between Balard Leasing
Corporation and Girard Bank(dated'

:"leptember 14r 1979,, and
filed with" the Commission September: 14, 19 79 :at 2:00 p.m.
and assigned Recordation Number 1C) 1:1 :$ -A, :'

•" _ The .name.s .and. addresses of, the parties to the
-aforementioned document to be "filid;:: are: " ; :

(a) Debtor !_ ^ ' ;;•';;•;

Balard. Leasing Corporation
3 Radnor Corporate v
100 Matsonford^ Rd ..;;
Radnor.v, PA 1 90 ji'7' •••"!•

(b) Lender: ' : "

^ Bank
One Gira'r.d Plaza
Philadelphia, Pjfti'



• Agatha L. • .Merganoyich,,' Secretary
January 18r 1982
Page 'Two ' •

The Release relates to the'ninety~nine"':(J9) 50'6"
70-Ton XM Boxcars which, are listed 'belows : ':•:•/: '•-.'•• , '

. Road Numbers • • ' ' : ; ' • : . ; • ' . • . .
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Please file the" Release, cross-indexing ,.it "under
the names of the Debtor and Lender. fa check is enclosed for
$10.00 as prescribed pursuant to 49 C.F..R.V;|. .rj l'$r3f<3).

• Please stamp all copies of the'Release and the
attached "copies of the transmittal letter'.with your, official
recording '"Stamp, Tou toill wish to, retain one•• original. and '•
one copy of, each document and the prig thai :of "the transmittal
letter for your file'.. Please return the duplicate;'original,
and the remaining copies of the Release'''and:the transmittal
letter t o t h e bearer o f this letter, ' , • . :

- Sincerelyf

' ' '-• " •'•"' $*L*
• •"• Robert P. vom 'Eigen'

Enclosures" , . ' '



RELEASE

Date :

WHEREAS, GIRARD BANK, a Pennsylvania banking

corporation { "Girard") is the holder of a non-recourse Note

(the "Note") dated September 14, 1979 executed by BALARD

LEASING CORPORATION, a Pennsylvania corporation ("BLC") to

finance the purchase of certain boxcars (the "Boxcars")?

and

WHEREAS, Girard and BLC have entered into a Loan

Termination Agreement (the "Agreement") dated as of December

3 | , 1981 for the conveyance of the Boxcars to Girard and the

assignment of a certain Management Agreement, Purchase

Agreement and Optional Maintenance Agreement between BLC and

National Railway Utilization Corporation (collectively, the

"NRUC Agreements") to Girard upon the terms and conditions

set forth therein.

NOW, THEREFORE, in consideration of the conveyance

of the Boxcars and the assignment of the NRUC Agreements to

Girard, Girard hereby releases BLC from any and all obliga-

tions and liabilities with respect to the Note and Security

Agreement arising under the Note and Security Agreement on or

after the date hereof.



IN WITNESS WHEREOF, the undersigned has executed

this Release as of the date first above written.

GIRARD BANK

By
Tit



STATE OF PENNSYLVANIA :

COUNTY OF PHILADELPHIA:

On this/£ day ojp-p̂  1982, before me personally
appeared Joseph P. Leska, whoj/being by me duly sworn, says that
he is Vice President of GIRARD BANK, that the seal affixed to the
foregoing instrument is the corporate seal of said banking corpor-
ation; that said instrument was signed and sealed on behalf of said
banking corporation by authority of its Board of Directors and he
acknowledged that the execution of the foregoing instrument was the
free act and deed of said banking corporation.

IN WITNESS WHEREOF, I have hereunto set my hand and
Notarial Seal.

-^>- t
NotaryPublic

My commission expires:

THEODORE C. PORTER
Notary Public, Phila., Phila, Co.

My Commission Expires August 29. 1983



AFFIDAVIT

Commonwealth of Pennsylvania :
: ss.

County of Philadelphia :

The undersigned, a Notary Public in and for the
aforesaid State and County, hereby certifies that the foregoing
Release has been compared with the original and is a true and
correct copy.

Notary Pub

My commission expires-":

[Notarial Seal] Dated: / //£* Ifr 3~

BARBARA tlJARM$l
Meter/ PubHc, PM?a-, Ma- Ga

Uy Camsiiteton Exprea Juw 1S, 1SS4


